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policy or group certificate of insurance containing the name and
home office address of the insurer, a description of the amount,
term and coverage including any exceptions, limitations and re-
strictions. The copy of the application for, or notice of proposed
insurance, shall also refer exclusively to insurance coverage, and
shall be separate and apart from the loan, sale or other credit state-
ment of account, instrument or agreement, unless the information
required by this subsection is prominently set forth therein, Upon
acceptance of the insurance by the insurer and within thirty (30)
days of the date upon which the indebtedness is incurred, the
insurer shall cause the individual policy or group certificate of
insurance to be delivered to the debtor. Said application or notice
of proposed insurance shall state that the insurance shall become
effective as provided in Section 5.
7. Filing, Approval and Withdrawal of Forms:
A. No credit policies, certificates of insurance, notices of proposed
insurance, applications for insurance, endorsements or riders shall
be issued or delivered in this State until form of the same has been
filed with and approved by the Chief Insurance Commissioner.
Schedules of all premium rates pertaining thereto shall be filed
with the Chief Insurance Commissioner.
Except as hereinafter provided the schedule of premium rates
and refunds prepared for use by the South Carolina Credit Insur-
ance Association, effective January 1, 1964, the same being on file
with this Department, shall operate as the approved rates and re-
funds for all lines and categories of credit insurance encompassed
therein.
B. The Chief Insurance Commissioner shall disapprove any such pol-
icies, certificates of insurance, notices of proposed insurance, ap-
plications for insurance, endorsements and riders if the benefits pro-
vided therein are not reasonable in relation to the premium charge,
or if it contains provisions which are unjust, unfair, inequitable,
misleading, deceptive or encourage misrepresentation of the cov-
erage, or are contrary to any provision of the South Carolina Code
of Laws or any rule or regulation promulgated thereunder.
8. Premiums and Refunds:
A. Any insurer may revise its schedules of premium rates from time
to time, and shall file such revised schedules with the Chief In-
surance Commissioner. No insurer shall issue any credit life insur-
ance policy, credit property or credit accident and health insurance
policy for which the premium rate exceeds that determined by the
schedules of such insurer as then on file with and approved by the
Chief Insurance Commissioner.
B. Each individual policy, or group certificate, shall provide that in
the event of termination of the insurance prior to the scheduled
maturity date of the indebtedness, any refund of an amount paid


